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A Study on the Influences of the Green Spaces of the Condominiums to their Prices in Beijing
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Abstract: This study focused on the influences of the green spaces of the condominiums to their prices in the residential area of
Wangjing in Beijing. Data of 88 second-hand apartments among the 33 condominiums were applied to the regression model
analysis in order to estimate their prices. It became clear that the ratios of the green space area, the green space area adjacent to
the residential buildings and the common green space area to the site area, and the level of maintenance of the green spaces
exerted positive influences to the prices. The model estimated that the price rose 0.3% when the ratio of the green space area
increased 5% specifically.
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